ﬁ BNP PARIBAS

Dear Valued Customers,
Kinh gui Quy khdch hang,

BNP Paribas Vietnam would like to notify you of Circular 06/2019/TT-NHNN issued on 26/6/2019 by
the State Bank of Vietnam providing guidance the foreign exchange control with respect to foreign direct
investment in Vietnam that shall come into effect from 6™ September 2019. This Circular 06 replaces the
Circular 19/2014/TT-NHNN dated 11/08/2014 providing guidance the foreign exchange control with
respect to foreign direct investment in Vietnam.

Ngan hang BNP Paribas chi nhdnh tai Viét Nam xin tran trong thong bdo dén Quy khdch vé Thong tw
06/2019/TT-NHNN ngay 26/6/2019 cua Ngdn hang Nha nudc Viét Nam huong dan quan Iy ngoai héi doi
voi hoat ddng dau tw true tzep nudc ngoai tgi Viét Nam ¢6 hi¢u lwe thi hanh ké tir ngay 6 thang 9 nim
2019. Thong tw nay thay thé Thong tw s6 19/2014/TT- NHNN ngay 11/8/2014 hudng dan quan Iy ngoai héi
doi véi hoat ddng dau tw truc tiép nueée ngodi tai Viét Nam.

Accordingly, foreign investors and Vietnamese investors shall be entitled to make investment capital
contribution in foreign currency (FCY) or Vietnam dong (VND) in proportion with the capital contribution
amount of the investors mentioned in the investment registration certificate, the Establishment and
Operation License in accordance with specialized laws and regulations (for foreign direct investment
enterprises that are established and operate under specialized laws and regulations), Notice of satisfaction
of requirements for capital contribution, share purchase, acquisition of the contributed capital from foreign
investors, PPP contracts concluded with competent state agencies, other documents proving the capital
contribution of the foreign investors in accordance with relevant laws and regulations.

Theo d6, nha ddu tw nudc ngoai, nha ddau tir Viét Nam dwoc thiee hién gop von dau tu bdng ngoai té, dong
Viét Nam theo mirc von gop cuia nha dau tw tai Gidy chung nhan dang ky dau tu, Glay phép thanh ldp va
hoat déng theo quy dinh ciia phdp ludt chuyén nganh (déi véi doanh nghiép co von dau tw tryec tiép nuoc
ngoai thanh ldp va hoat dgng theo phdp ludt chuyén nganh), Thong bdo vé viéc ddp imng diéu kién gop von,
mua co phan mua lai phdn vén gop ciia nha dau tw nudéce ngoai, hop dong PPP da ky két véi co quan nha
niede ¢é tham quyén, 1ai liéu khdc chitng minh viéc gép von cia nha dau tw nuée ngodi phit hop véi quy
dinh cua phdp luat.

The clients who may open and use direct investment capital account include:

1) Foreign direct investment enterprises (FDI) as set forth in Clause 2 Article 3 of Circular 06 including:

a) Enterprises that are established in the form of investment for establishment of economic entities
whose foreign investor is a member or shareholder and who are required to follow the procedures
for issuance of investment registration certificate in accordance with laws and regulations on
investment;
b) The enterprises that are not regulated in Point a hereof with 51% or more of charter capital held
by a foreign investor, including:
(1) An enterprise with a foreign investor contributing capital, buying shares where the capital
contributed to the enterprise (operating in either conditional or unconditional business lines as
applicable to foreign investors) leads to the foreign investor holding 51% or more of charter
capital of the enterprise;
(i) An enterprise being established after split, merger, consolidation which leads to the foreign
investor holding 51% or more of charter capital of the enterprise;
(iii) An enterprise being newly established under specialized laws and regulations;
¢) A project enterprise that is established by a foreign investor for the purpose of a PPP project in
accordance with laws and regulations on investment

2) Foreign investors participating in BCC contracts, foreign investors directly performing PPP projects in
case where no project enterprise is established (hereinafter referred to as foreign investors directly
performing PPP projects)

Page 1 of 5



ﬁ BNP PARIBAS

Doi twong mo va si dung tai khoan von dau tu truc tiep bao gom:

1) Doanh nghiép cé vén dau tw truec tiép mede ngodi quy dinh tai khodn 2 Piéu 3 Thong tw 06 bao gom:

a) Doanh nghiép dwoc thanh ldp theo hinh thirc dau tw thanh ldp 16 chitc kinh 16, trong dé cé nha
dau tw nude ngodi la thanh vién hodc cé dong va phai thee hién thii tuc cap Gidy chig nhdn ddng
ky dau tw theo quy dinh ciia phdp ludt vé dau t;
b) Doanh nghiép khong thugc truong hop quy dinh tai diém a khodn nay cé nha ddu tw nude ngodi
s¢ hitu tir 51% von diéu 1é tro 1én ciia doanh nghiép, bao gom:
(i) Doanh nghiép c6 nha ddu tw nudce ngoai gop von, mua cé phan, phan von gop vao doanh
nghiép (hoat dong trong nganh, nghé dau tr kinh doanh c6 diéu kién hodc khéng cé dzeu kién dp
dung d6i véi nha dau tw nwde ngoai) dan dén nha dau tie nude ngodi so hitu tie 51% von diéu 16

tro lén cua doanh nghiép;

(ii) Doanh nghiép dwoc thanh ldp sau khi chia tdch, sdp nhdp, hop nhdt dan dén nha dau tw nwée
ngoai so hitu tir 51% vén diéu 1é tré 1én cia doanh nghiép;
(iii) Doanh nghiép dwoc thanh lgp moi theo quy dinh cia phdp ludt chuyén nganh;

¢) Doanh nghiép dy dn do nha dau tu nude ngoai thanh lap dé thure hién dw dn PPP theo quy dinh

ciia phdp ludt vé dau tu.

2) Nha dau tw mede ngoai tham gia hop dong BCC, nha dau i nuede ngodi truec tiép thiee hién du dn PPP
trong truong hop khong thanh ldp doanh nghiép dy dn (sau ddy goi la nha dau tw nudc ngoai truc tiép thuc
hién du dn PPP).

Clients amongst one of above categories must open 01 DICA in each foreign currency as mentioned in
relevant licences/permit and 01 DICA in VND (in case of capital contribution in VND) at 01 FX-licenced
bank in order to process all credit and debit transactions in foreign currency or VND related to foreign
investment activities in Vietnam as guided at Article 6 (for DICA in foreign currency) and Article 7 (for
DICA in VND) of Circular 06. The below summary is for your quick reference only:

Xin luu y rang khdch hang thugc cdc truong hop néu trén phai mo 01 tai khoan von dau te truec tiép bang
ngoai t¢ tuong ung voi loai ngoai t¢ thuc hién gop von ddu tw ghi nhdn trén cdc gidy phép/tai liéu chimg
minh, va 01 tai khodn von ddu tw truec tiép bang Viét Nam dong (néu gop von bang Viét Nam dong) tai 01
(mgt) ngan hang dwgc phép dé thuc hién cdc giao dich thu, chi hop phdp bang ngoaqi té hodc dong Viét
Nam lién quan dén hoat ddng dau tie truec tiép nwdc ngoai vao Viét Nam nhu dwoc quy dinh chi tiét tai Diéu
6 (d6i v6i DICA bdng ngoai t¢) va Piéu 7 (doi véi DICA bang Viét Nam dong) ciia Thong twr 06. Vui long

tham khdo bdang tom tat mo ta viéc su dung tai khodn sau day:

DICA in foreign currency/ DICA béing ngoai té

investors; or

Convert the FCY capital contribution in case the
currency of incoming capital is different from DICA’s
currency

Thu chuyén khoan tién gép von ddu tr truc tiép bang
ngogi t¢ cua nha dau tw nude ngoai, nha dau tw Viét
Nam trong doanh nghiép c¢é von dau tw truc tiép nuée
ngodi, nha dau tw nuée ngoai tham gia hop dong BCC,
nha dau tw mirde ngodi truc tiép thyc hién dy dn PPP;
hodc

Thu chuyéh doi ngoai té dé thiee hién g0p von dau tur
trong truong hop dong tién gop von khdc véi dong tién
ctia tai khoan von dau tw truee tiép da mo

Credit / Giao dich Thu Debit/ Giao dich Chi
v Receive capital contribution in FCY from | v Transfer to FCY current account of FDI/BCC/PPP
foreign/Vietnamese investors, BCC/PPP foreign | foreign investors/petroleum operator for investment

activities in Vietnam; or

Convert into VND to transfer to VND current account of
FDI/ BCC/PPP foreign investors

Chi chuyén khoan sang tai khodn thanh todn bdng ngoai té
mo tai ngdn hang dwoc phép cua chinh doanh nghiép co
von dau tw truc tiép nuée ngoai, nha ddu tw nuée ngoai
tham gia hop dong BCC, nha ddu tw miréc ngoai tryc fiep
thwc hi¢n dw dn PPP, nguoi diéu hanh di dn dau khi theo
quy dinh cua phdp ludt vé ddu khi d@é thuc hién hoat dong
ddu tu tryc tiép nuée ngoai vao Viét Nam; hodac

Chi bdn ngoai t¢ cho 16 chirc tin dung diwoc phép dé chuyén
vao tai khoan thanh todn bang dong Viét Nam cua chinh
doanh nghiép c¢é von dau tw truc tiép nudc ngodi, nha dau
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v Receive the FCY purchased at FX-licenced bank
OR from FCY current account of FDI/ BCC/PPP
foreign investors for the purpose of repatriate the
capital, dividend and lawful income of foreign investor
to overseas

Thu chuyén khoan ngogi t¢ mua tir t6 chirc tin dung
dugc phép hodac Thu chuyén khoan tir tai khoan thanh
todn bang ngoai t¢ mo tai ngdn hang dwoc phép ciia
chinh doanh nghiép 6 vén dau tw truc tzep nwoc ngodi,
nha dau tw mwée ngodi tham gia hop dong BCC, nha
ddu tu nudc ngoai tryc tiép thuc hién dw dn PPP dé
chuyén von, loi nhudn va nguon thu hop phdp ra nuwée
ngoai

v' Receive the transfer of share capital surplus from the
issuance of new shares to increase charter capital of
FDI

Thu chuyén khodn tzén thang du von c6 phdn 1 viéc
phdt hanh thém co phan méi dé tang von diéu I¢ tai
doanh nghiép c6 von dau tw truc tiép nudc ngodi

v Receive FCY proceeds from selling petroleum in
Vietnam (upon deducting all financial obligation
completion and VND charges) under petroleum
regulations and Government Guarantee Undertaking
(if any)

Thu chuyéh khoan ngoai té thu dwoc tir doanh thu bdn
san pham ddu khi trong nwdc (sau khi thwe hién day di
cdc nghia vu tai chinh va trir di cdc chi phi bang dong
Viét Nam) theo quy dinh ciia phdp ludt vé ddu khi va
Théa thudn bdo lanh va cam két ciia Chinh phii (néu
co)

tw nwéc ngodi tham gia hop dong BCC, nha dau tw nuwdée
ngodai truc tiép thyee hién dy dn PPP

v" Transfer the FCY dividend and lawful income of foreign
investor to overseas

Chi chuyén khoan loi nhudn va cdc nguon thu hop phdp
bdang ngoai té tir hoat déng dau twr tryc tiép nueée ngodi vao
Viét Nam ciia nha dau tu me6e ngodi ra nueée ngodi

v Convert the FCY to repatriate the capital, dividend &
lawful income in case the currency of such monies are
different from DICA’s currency

Chi chuyen d6i ngoai té dé thuc hién chuyen von, loi nhudn
va nguon thu hop phdp nr hoat dong dau nr triec tzep ra
nudc ngoai trong truong hop dong tién chuyén von, loi
nhudn va nguon thu hop phdp ra nudéc ngoai khdc voi dong
tién cia tai khodn von dau tw triee tiép da mo

v' Repatriate the FCY capital to overseas in case of capital
reduction, liquidation/termination of investment project,
BCC/PPP contracts

Chi chuyén khoan vén dau tw truc tiép bang ngoai té ciia
nha dau tw nuwée ngodi ra nwéc ngodi trong truong hop
gidam von dau tu, két thiic, thanh Iy, cham ditt hoat dong ciia
du dn dau tu, hop dong BCC, hop dong PPP theo quy dinh
ctia phdp ludt vé dau tw

v’ Receive the payment for capital/project transfer
under provisions at Article 10 Circular 06

Thu chuyen khoan tién thanh todn gid tri chuyen
nhwong von ddu tu, d dn dau i theo quy dinh tai Piéu
10 Thong tw 06

v’ Transfer the payment of capital/project transfer to
offshore transferor, OR convert the payment of
capital/project transfer into VND to transfer to the
onshore/local transferor under provisions at Article 10
Circular 06

Chi chuyen khodn tién thanh todn gid tri chuyén nhirong
von dau tw, dw dn ddau tw cho bén chuyén nhwong & nuée
ngoai hodc chi bdn ngoai 1é dé thanh todn gid tri chuyén
nhwong von dau tu, dy dn dau tw cho bén chuyén nhuwong
tai Viét Nam bang dong Viét Nam theo quy dinh tai Piéu 10
Thong tw 06

v Offshore loan disbursement of the FDI under
offshore loan regulations, except for the case at Article
5 point 3 of Circular 06

Cdc khodn thu chuyén khodn lién quan dén khodn vay
nieée ngodi ciia doanh nghiép ¢é von dau fur tryc tiep
nieée ngodi theo quy dinh ciia phdp ludt vé vay, tra no
nuwoc ngoai cua doanh nghiép, triv truong hop quy dinh
tai khodn 3 Diéu 5 Thong tu 06

v  Offshore loan repayment of the FDI under offshore loan
regulations, except for the case at Article 5 point 3 of
Circular 06

Cdc khoan chi chuyén khodn lién quan dén khodn vay nuéc
ngoai bang ngoqi té ciia doanh nghiép cé von dau tw truc
tiép nuée ngoai theo quy dinh ciia phdp ludt vé vay, tra ng
nuwoc ngoai cua doanh nghiép, trir truong hop quy dinh tai
khoan 3 Piéu 5 Thong tr 06
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v Other lawful incoming in FCY from direct
investment in Vietnam

Cdc khoan thu hop phdp khdc bang ngoaqi té lién quan
dén hoat dong dau tw truc tiép nuée ngoai vao Viét

Nam

v Other lawful expenses in FCY related to direct
investment in Vietnam

Cdc khoan chi hop phdp khdc bang ngoai té lién quan dén
hoat déng ddu tr triee tiép murée ngodi vao Viét Nam

DICA in VND/ DICA bang Viét Nam dong

Credit / Giao dich Thu

Debit/ Giao dich Chi

v Receive capital contribution in VND from
foreign/local investors

Thu chuyén khoan tién gép von ddu tw truc tiép bang
d&ng Viét Nam cua nha dau tur nuée ngoai, nha dau tw
Viét Nam trong doanh nghiép cé von dau tw truc tzép
nirée ngoadi, nha dau tw nuée ngodi tham gia hop dong
BCC, nha dau tw nwée ngodi tryc tiép thuce hién du dn
PPP

v Receive the after-tax dividend in VND of the
foreign investors/local investors/BCC/PPP foreign
investors for the purpose of capital increase/
investment enlargement in Vietnam

Thu chuyéh khoan loi nhudn dwoc chia bcing d&ng Viét
Nam ciia nha dau tw niede ngoai, nha dau tur Viét Nam
trong doanh nghiép cé von dau tu truc tzép nudc ngodi,
nha dau tw meée ngodi tham gia hop dong BCC, nha
ddu tw nuée ngoai tryc tiép thue hién dw dn PPP dé
thuc hién tang von, mo rong hoat dong dau tu tai Viét
Nam

v' Receive from VND current account of FDI for the
purpose of repatriate the capital, dividend and lawful
income to foreign investors/BCC/PPP foreign
investors

Thu chuyén khodn tir tai khoan thanh todn bang dong
Viét Nam cua chinh doanh nghiép co von dau tw truc
tiép nudc ngodi, nha dau t nuwdc ngodi tham gia hop
dong BCC, nha dau tu nudc ngodi triee tiép thuc hién
dur dn PPP dé chuyén von, loi nhudn va nguon thu hop
phdp ra mieée ngoai cho nha dau ti nwée ngodi

v' Receive the transfer of share capital surplus from the
issuance of new shares to increase charter capital of
FDI

Thu chuyén khodn tién thing duw von cé phan tir viéc
phdt hanh thém cé phan méi dé tang von diéu 1¢ tai
doanh nghiép c6 von dau tw tryc tiép nudc ngodi

v Transfer to VND current account of FDI/BCC/PPP
foreign investors/petroleum operator for investment
activities in Vietnam

Chi chuyén khoan sang tai khodn thanh todn bang dong
Viét Nam mo tai ngdn hang duoc phép cua chinh doanh
nghiép cé von dau tir tryc tiép nudc ngoai, nha ddu tw mede
ngoai tham gia hop dong BCC, nha dau tu nuwée ngodi truc
tiép thuc hién dw dn PPP, ngiweoi diéu hanh dw dn dau khi
theo quy dinh ciia phdp ludt vé dau khi dé thuc hién hoat
dong dau tw tryc tiép nuwéc ngodi vao Viét Nam

v Convert into FCY to repatriate the dividend & lawful
income in VND of foreign investor to overseas

Chi mua ngoaqi té chuyéh khodn dé chuyéh loi nhudn va cdc
nguon thu hop phdp bang dong Viét Nam cho nha dau tuw
nwoc ngodi ra nuwoc ngodi

v Return the VND capital to Vietnamese investor; OR
convert into FCY to repatriate the FCY capital to overseas
in case of capital reduction, liquidation/termination of
investment project, BCC/PPP contracts

Chi chuyén khodn von ddu t truc tiép bang dong Viét Nam
cho nha dau twe Viét Nam hodc chi mua ngogi té aé chuyéh
von dau tw truc tiép cho nha dau te nwée ngodi ra nwdée
ngodi trong truong hop giam von ddu tu, két thiic, thanh Iy,
chdm diit hoat déng ciia du dn ddu tu, hop dong BCC, hop
dong PPP theo quy dinh ctia phdp ludt vé dau ti

v’ Receive the payment for capital/project transfer
under provisions at Article 10 Circular 06

Thu chuyén khodn tién thanh todn gid tri chuyén
nhwong von dau tu, dir dn dau tie theo quy dinh tai Diéu
10 Thong tw 06

v’ Transfer the payment of capital/project transfer to
onshore/local transferor, or convert the payment of
capital/project transfer into FCY to transfer to the offshore
transferor under provisions at Article 10 Circular 06

Chi chuyen khoan tién thanh todn gid tri chuyén nhirong
von ddu tw, dy dn dau tu cho bén chuyén nhuwong tai Viét
Nam hoac chi mua ngoai t¢ dé thanh todn gid tri chuyén
nhwong von dau tu, dy dn ddu tw cho bén chuyén nhwong ¢
nurée ngodi theo quy dinh tai Piéu 10 Thong tu 06
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v" Offshore loan disbursement of the eligible/approved
VND offshore loan of the FDI under offshore loan
regulations

Cdc khodn thu chuyén khodn lién quan dén khoan vay
nurée ngoai bang dong Viét Nam ctia doanh nghiép cé
von ddu tir triec tiép nuée ngodi dwoc phép vay nudée
ngodi bang dong Viét Nam theo quy dinh ciia phdp ludt
vé vay, trd no nuéc ngodi ciia doanh nghiép

v' Offshore loan repayment of the eligible/approved VND
offshore loan of the FDI under offshore loan regulations
Cdc khodn chi chuyén khoan lién quan dén khoan vay niéc
ngodi bang dong Viét Nam ciia doanh nghiép cé von dau
twr tryc tiép nuwée ngodi dwgc phép vay nuée ngodi bang
dong Viét Nam theo quy dinh ctia phdp ludt vé vay, tra no
nuwoc ngodi

v  Other lawful incoming in VND from direct
investment in Vietnam

Cdc khoan thu hop phdp khdc bang dong Viét Nam lién
quan dén hoat dong dau tw tryc tiép nuée ngodi vao

v Other lawful expenses in VND related to direct
investment in Vietnam

Cdc khoan chi hop phdp khdc bang dong Viét Nam lién
quan dén hoat dong dau tw truc tiép nudc ngodi vao Viét
Nam

Viét Nam

*The short, medium and long-term offshore loans of FDI (such transactions as money collection, cash withdrawal,
payment of principal, interest, fees; account for foreign loan and debt repayment) shall comply with the laws and
regulations on offshore loans and debt repayment of enterprises.

Cdc ngi dung lién quan dén cdc khoan vay nudc ngoai ngan, trung va dai han cua doanh nghiép cé von dau tu truc
tiép nurée ngoal (giao dich thu tién rit von, chi tra tién goc, ldi, phi; tai khodn vay, trd ng nuwéc ngodi) thue hién theo
quy dinh ciia phdp ludt vé vay, trd ng nudc ngodi ciia doanh nghiép.

The clients are responsible to declare honestly and fully the details of transactions related to the foreign
direct investment activities in Vietnam; providing documents and records related to the foreign direct
investment activities in Vietnam at the request and instructions of authorized credit institutions; taking self-
responsibility to the law for the authenticity of the documents and records provided to the authorized credit
institutions.

Ké khai trung thyc, day di néi dung giao dich lién quan dén hoat dong dau te truc tiép nude ngodi vao
Viét Nam; cung cap cdc tai liéu, chimg tu lién quan dén hoat dong dau tuw truc tiép mede ngodi vio Viét
Nam theo yéu cau va hwéng dan cia té chire tin dung duwoc phép; tw chiu trdch nhiém trudc phdp ludt vé
tinh xdc thuc cua cdc logi tai ligu, ching tir dd cung cap cho 16 chirc tin dung duwoc phép.

Please refer to the attached Circular 06 for your more information and compliance with the regulation of
the State bank of Vietnam. Please be noted that any misuse against the permitted purposes of DICA may
trigger an administrative penalty by the State Bank of Vietnam.

Vui long tham khdo Thong tw dinh kém dé biét thém thong tin chi tiét va tudn thi cdc quy dinh ciia Ngan
hang Nha nuoc Vit Nam. Xin luu ¥ rcing viéc su dung sai muc dich déi véi cdc muc dich dwoc phép cua
DICA ¢6 thé bi phat vi pham hanh chinh tir Ngan hang Nha nwdc Viét Nam.

Please kindly contact your Relationship Manager and/or Transaction Banking Sales if you would require
further clarification.

Vui long lién hé voi Gidm doc quan hé khdch hang phu trdch cia Quy khdch va / hoac Cdn bg kinh doanh
ngan hang giao dich néu Quy khdch can tro: giip.

Your sincerely,
Tran trong,

Page 5of 5



