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To: BNP Paribas (the “Bank”) 







Date:      
acting through its Hong Kong Branch,

6/F, Lincoln House, Taikoo Place, 

979 King’s Road, Quarry Bay, HK

Dear Sirs,

APPLICATION FOR BILLS OF EXCHANGE FINANCING

Bills of Exchange Amount :      
Supplier name / Drawer :       
Covering shipment of : (description of goods)      
For financing in          ( currency ) for       . days
Our reference no.:      
1. We irrevocably request the Bank to provide financing against the attached Bills of Exchange (the “Draft”), which has been accepted by us. We shall pay the Bank on the maturity date       and in accordance to the terms of this letter.    We authorise the Bank to:
· Deduct interest (as the Bank may determine in its discretion) before making payment to supplier / deduct from my account number                      
· Deduct charges and commission before making payment to supplier / deduct from my account number                    
2. We confirm that the Bank may discount the Draft without further reference to us, and we authorise the Bank to make payment representing the value of Draft (“Payment”) to our supplier according to the ‘Account Information Confirmation’ endorsed by us;
3. We confirm that the Payment will be earmarked against the Trade Facility (as defined in the facility letter entered into between ourselves and the Bank, and we unconditionally and irrevocably guarantee and undertake to reimburse and pay the Bank the full amount of the Payment upon maturity of the Draft. We are also fully responsible for all related interests and charges not settled by us or the drawer under the Draft ;

4. We undertake that there shall be sufficient funds in our account(s) with the Bank at maturity of the Draft and you may debit, without reference to us, our account for the settlement (or to immediately pay the Bank on demand if there is insufficient fund in our account(s) with the Bank). 

5. We confirm that we have not obtained and will not obtain any other financing pertaining to this transaction from any other banks or financial institutions.

6. We represent and warrant that:

(a) the underlying trade transaction, including the relevant documents relating to this transaction, is genuine and any information provided by us in relation thereto is true and accurate in all material respect; and,
(b) the underlying trade transaction (including but not limited to the identity of our counterparty and the goods described therein) and any financing contemplated herein are not in any way related or connected with any sanctioned person or country, and would not result in a violation of any economic or trade sanctions or restrictive measures enacted , administered, imposed or enforced by the U.S Department of the Treasury’s Office of Foreign Assets Control (OFAC) , the U.S Department of State , the United Nations Security Council, the Hong Kong Monetary Authority, the European Union and /or any other relevant sanctions authority (“Sanctions”). 

7. We further undertake that the proceeds from the financing contemplated herein shall not be used to lend, contribute or otherwise make available to any person in any manner that would result in the violation of any Sanctions.

8. Notwithstanding anything to the contrary, nothing herein is intended, nor shall be interpreted or construed, to induce or require the Bank to do anything or refrain from doing anything which would in its opinion be inconsistent with or infringe any applicable laws, regulations, rules, guidelines, directives, decrees, orders or Sanctions.  We understand and agree that the Bank shall not be liable to us or any other person in any manner whatsoever for any action or omission taken by the Bank as a result thereof.

8. This letter shall be governed by and construed in accordance with the laws of Hong Kong Special Administrative Region and the parties hereto hereby irrevocably submit to the non-exclusive jurisdiction of the Hong Kong Courts. No person who is not a party to this transaction has any right under the Contracts (Rights of Third Parties) Ordinance (Cap 623) to enforce any term of this letter.
Yours faithfully,

____________________________________

Authorized Signature(s) with Company chop
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